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Algorand:The Truly Distributed Ledger Solving
The “Blockchain Trilemma”
Time: 1h

Security, scalability, and decentralization are the three
main goals of a blockchain platform. However, according to
popular intuition, the famous “blockchain trilemma”, you could
enjoy at most two of them. Fortunately, we prove this intuition
not accurate.

In this talk, we will show how Algorand’s technology solves
the trilemma. Based on our novel technique of cryptographic
self-selection, Algorand is permissionless, is pure proof-of-stake,
and efficiently works in  a highly asynchronous environment.
Unlike prior implementations of distributed ledgers based on
proof-of-work, Algorand dispenses with “miners” and requires
only a negligible amount of computation. Moreover, ""soft forks”
occur only with negligible probability: that is, Algorand
guarantees the finality of a transaction the moment the
transaction enters the ledger.

Empowered by its unique consensus protocol, Algorand is
able to evolve frictionlessly so as to meet the future needs of the
community, without “hard forks”.



